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KLJ PLASTICS LIMITED

Regd. Office: 3-5-1089/12, Opp. YMCA, Narayanguda, Hyderabad-500029
Tel: 9515384555, E-mail: kijplastic@yahoo.com,
CIN: L25209TG1978PLC002334

NOTICE OF 42" ANNUAL GENERAL MEETING

NOTICE is hereby given that the 42" Annual General Meeting of the members of KLJ Plastics Limited will be held on
Wednesday, 29™ September, 2021 at 10:30 A.M. at the Registered Office of the Company at 3-5-1089/12, Opp. YMCA,
Narayanguda, Hyderabad, Telangana—500029 to transact the following business:

ORDINARY BUSINESS:

[tem No. 1- Adoption of Audited Annual Financial Statement

To receive, consider and adopt the audited annual financial statement of the Company for the financial year ended 31 March,
2021 and the reports of the Board of Directors and Auditors thereon and in this regard, to pass the following resolution as an
Ordinary Resolution:

“RESOLVED THAT the audited annual financial statement of the Company for the financial year ended 31° March, 2021 and
the reports of the Board of Directors and Auditors thereon laid before this meeting, be and are hereby received, considered and
adopted.”

Item No. 2- Re-Appointment of Director

To appoint Smt. Kalpana Seth (DIN: 06949098), who retires by rotation and being eligible offers herself for re-appointment
and in this regard, to pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 152 of the Companies Act, 2013, Smt. Kalpana Seth (DIN:
06949098) who retires by rotation at this meeting and being eligible has offered herself for re-appointment, be and is hereby re-
appointed as a Director of the Company, liable to retire by rotation.”

By order of the Board of Directors
For KLJ PLASTICS LIMITED

(Deepak Baj)
Whole-Time Director
DIN: 08191638

4™ September, 2021
New Delhi
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NOTES:

1.

10.

A member entitled to attend and vote at the 42" Annual General Meeting (the “Meeting”) is entitled to
appoint a proxy to attend and vote on a poll instead of himself and the proxy need not be a member of the
Company. The instrument appointing the proxy should, however, be deposited at the Registered Office of the
Company not less than forty-eight hours before the commencement of the Meeting.

A person can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate not more
than ten percent of the total paid up share capital of the Company carrying voting rights. A member holding
more than ten percent of the total paid up share capital of the Company carrying voting rights may appoint a
single person as proxy and such person shall not act as a proxy for any other person or shareholder. The
holder of proxy shall prove his identity at the time of attending the Meeting.

Members desiring any information relating to the accounts are requested to write to the Company well in advance so
as to enable the management to keep the information ready.

Members are requested to notify immediately changes, if any, in their registered addresses to the Company at 3-5-
1089/12, Opp. YMCA, Narayanguda, Hyderabad -500 029.

The Company has not provided the facility of voting through electronic means to its shareholders as per the
provisions of Section 108 of the Companies Act, 2013.

The Register of Members and the Share Transfer Books of the Company will remain closed from Fnday 24"
September, 2021 to Wednesday 29 September, 2021 (both days inclusive), for the purpose of ensuing Annual
General Meeting (AGM).

Attendance slip, proxy form and the route map, showing directions to reach the meeting venue are annexed to the
Notice.

Corporate members intending to send their authorised representative(s) to attend the Meeting are requested to send to
the Company a certified true copy of the relevant Board Resolution together with the specimen signature(s) of the
representative(s) authorised under the said Board Resolution to attend and vote on their behalf at the Meeting.

In case of joint holders attending the Meeting, only such joint holder who is higher in the order of names will be
entitled to vote at the Meeting.

In terms of Section 152 of the Act, Smt. Kalpana Seth (DIN: 06949098) Director, retires by rotation at the Meeting
and being eligible, offers herself for re-appointment. The Nomination and Remuneration Committee of the Board and
the Board of Directors of the Company recommends her re-appointment. Details of the Director retiring by rotation,
as required to be provided pursuant to the provisions of (i) the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and (ii) Secretarial Standard on General Meetings
(“SS8-2”) are provided herein below:

Name Smt. Kalpana Seth
Date of Birth 21" September, 1962
Age 59 years

Date of first Appointment on Board 21* December, 2015
Qualification Graduate

Experience (including expertise in specific functional | 33 years of experience in Marketing
area)/ Brief Resume ~

Remuneration last drawn Nil

No. of Meetings attended during the year 7 (Seven)

Relationship  with other Directors/Key Managerial | Nj]
Personnel
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Directorships held in other public companies(excluding | One (KLJ Resources Limited)
foreign and section 8 companies)
Membership/Chairmanship of committees of other public | Member of Audit Committee and Chairperson of
companies  (includes only Audit Committee and | Stakeholders Relationship Committee of KLJ
Stakeholders’ Relationship Committee) Resources Limited

Number of Shares held in the Company Nil

11. Members / Proxies / Authorized Representatives are requested to bring the duly completed Attendance Slip enclosed
herewith to attend the AGM. ‘

12. Relevant documents referred to in the Notice are open for inspection by the members at the Registered Office of the
Company on all working days (i.e., except Sundays and Public Holidays) during business hours up to the date of the
Meeting. The aforesaid documents will also be available for inspection by members at the Meeting.

13. The Register of Directors and Key Managerial Personnel and their shareholding maintained under Section 170 of the
Companies Act, 2013 and the Register of Contracts or arrangements in which directors are interested under Section 189

of Companies Act, 2013, will be available for inspection at the Annual General Meeting.

By order of the Board of Directors

(Deepak Bajaj)
Whole-Time Director
DIN: 08191638

4™ September, 2021
New Dethi
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KLJ PLASTICS LIMITED

Regd. Off. : 3-5-1089/12, Opp. YMCA, Narayanguda, Hyderabad- 500029
CIN: 1.25209TG1978PLC002334

Form No. MGT-11
Proxy Form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and Administration) Rules,
2014]

42" Annual General Meeting — Wednesday, 29" September, 2021 at 10:30 A.M

Name of the member(s):
Registered Address:
E-mail ID:

[/We, being the member (s) of ............. shares of the above named company, hereby appoint

1. Namei.ovviiiiiinenens

Signature t..oooeeiiiiinieen, or failing him/her

Signature ti...o.ovvininininincininnn, or failing him/her

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 42™* Annual general meeting of the company to

be held on Wednesday, 29™ September, 2021 at 10:30 a.m at 3-5-1089/12, Opp YMCA, Narayanguda, Hyderabad-500 029 and at
any adjournment thereof in respect of such resolutions as are indicated below:

Res:)ll:tlon ' Resolution for against
‘ ORDINARY BUSINESS
| Adoption of audited annual Financial Statement and the Report of the Board of Directors and
) Auditors thereon, for the Financial Year ended 31* March, 2021.

5 Re-appointment of Smt. Kalpana Seth (DIN: 06949098), as Director, liable to retire by

= rotation. .
Signed this.....oiivir day Of e 2021

Affix

Signature of shareholder Signature of Proxy holder(s) S:::};ue
Note:

1. This form of proxy in order to be effective should be duly. completed and deposited at the
" Registered Office of the Company, not less than 48 hours before the commencement of the Meeting.
2. A Proxy need not be a member of the Company.

3. For the Resolutions, Explanatory Statement and Notes, please refer to the Notice of the 42™ Annual General Meeting.
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KLJ PLASTICS LIMITED

Regd. Off. : 3-5-1089/12, Opp. YMCA, Narayanguda, Hyderabad- 500029
CIN: L25209TG1978PLC002334

ATTENDANCE SLiP

Registered Folio No. /DP ID No. /Client ID No.

NN A

No. of shares held:

AN I N N I I

I certify that I am a member/proxy/authorized representative for the member of the company. 1 hereby record my
presence at the 42" Annual general meeting of the company on Wednesday, 29" September, 2021 at 10.30 a.m. at 3-5-
1089/12, Opp. YMCA, Narayanguda, Hyderabad- 500 029.

Name of the member/proxy Signature of shareholder / Proxy
(in BLOCK letters)

NOTE: Please fill the Folio/DP 1D-Client ID No. and name and sign the Attendance Slip and hand it over at the
Attendance verification Counter at the ENTRANCE OF THE MEETING HALL

...................................................................................................................................
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Route Map to the Venue of 42"° Annual General Meeting of KLJ
Plastics Limited

Venue of meeting: 3-5-1089/12, Opp. YMCA, Narayanguda, Hyderabad, Telangana -500 029
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DIRECTORS’ REPORT

To
The Members,
KLJ Plastics Limited

The Directors have pleasure in presenting the 42™ Annual Report of the Company, together with the financial statements,

for the year ended 31% March, 2021.

. Financial Performance

(Amount in Rupees)

Particulars Year ended 31 March, | Year ended 31 March,

2021 2020
Total Revenue 2,88,42,115 2,80,37,407
Total Expenses 74,52,984 85,45,931
Profit before Finance Cost, Depreciation and Tax 2,83,23,071 2,74,03,166
Finance Cost 68,47,400 78,25,150
Depreciation 86,540 86,540
Profit before Tax 2,13,89,131 1,94,91,476
Tax Expenses (53,61,745) (49,76,431)
Profit after tax 1,60,27,386 1,45,15,045
Earnings per Equity Share (Basic & Diluted) 53.42 48.38

. Performance and State of Company’s Affairs

The Company has achieved total revenue on account of other income of Rs. 2,88,42,115 as compared to Rs. 2,80,37,407
in the corresponding previous year. EBIDTA for the year was Rs. 2,83,23,071 as compared to Rs. 2,74,03,166 for the
previous year. Profit after Tax (PAT) stood at Rs. 1,60,27,386 as against Rs. 1,45,15,045 in the previous year.

The Company was in lockout from 2™ May, 1997 to 15™ October, 2002 and subsequently, the Company closed its
operations with effect from 25" Apr11 2004 due to labour unrest. Thereafter, the Company could not revive its operations
and assets of the Company were disposed of suitably in the interest of the Company. The Company is exploring new
business opportunities.

. Reserve and Surplus
Net surplus in the statement of Profit & loss for the financial year 2020-21 is carried to the Retained earnings.

. Dividend
The Board of Directors has not proposed any dividend for the Financial Year ended 31* March, 2021.

. Deposits
Your Company has not accepted any deposits covered within the meaning of Section 73 of the Companies Act, 2013 and

the Companies (Acceptance of Deposits) Rules, 2014.

. Directors and Key Managerial Personnel
There is no change in the directorship of the company, during the financial year under review.

Further, Smt. Kalpana Seth (DIN: 06949098), Director of the Company retires at the ensuing Annual General Meeting
and being eligible seeks re-appointment. The Nomination and Remuneration Committee and the Board of Directors
recommend her re-appointment. A brief resume of Smt. Kalpana Seth proposed to be re-appointed, as stipulated under
SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015 and the Secretarial Standards on General
Meetings (SS-2) issued by the Institute of Company Secretaries of India, is provided in notes to the notice forming part of
the Annual Report.

. Declaration from Independent Directors

Currently there are no independent directors on the Board of the Company and the company is looking for the eligible
persons to be appointed as independent directors as per the requirements of Companies Act, 2013 and SEBI (LODR),
Regulations, 2015.
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8.

10.

11.

12.

13.

Change in Nature of business
There has been no change in the nature of business of the Company during the financial year under review.

Statutory Auditors and Auditor’s Report

Pursuant to the provisions of Section 139 of the Act read with Companies (Audit and Auditors) Rules, 2014 as amended
from time to time M/s Laxminivas & Co., Chartered Accountants (Firm Registration No. 011168S), were appointed as
Statutory Auditors of the Company from the conclusion of the 38" Annual General Meeting held on 1% September, 2017
till the conclusion of the 43" Annual General Meeting to be held in the year 2022 (to carry out the statutory audit for
financial year 2017-18 to 2021-22) at a remuneration as may be mutually decided between the Statutory Auditors and the
Company.

The Auditor’s Report contains qualified opinion on the account that value of building in the Balance sheet includes Rs.
19,04,551 as value of Guest House that is not in the possession of company.

The Board of Directors states that the ownership of the building and sale transaction is challenged in the Civil Court at
Hyderabad to declare the transaction null and void.

Secretarial Audit and Secretarial Audit Report

M/s. Deepti Chawla & Associates, Company Secretaries (ICSI CP No. 8759), New Delhi, a firm of Company Secretaries
in Practice have conducted Secretarial Audit of the Company for the financial year 2020-21. The Secretarial Audit
Report for the financial year ended 31% March, 2021 is annexed herewith as ‘Annexure —A’ to this Report.

Certain observations have been made in the report regarding non appointment of Independent Directors, Company
Secretary and payment of outstanding Listing fee and with regard to non-compliance of SEBI (LODR), Regulation, 2015.

The Company shall take suitable steps to comply with the provisions of Companies Act, 2013 and SEBI regulations.

Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and Outgo

In the opinion of the Board, the particulars in respect of conservation of energy and technology absorption, as required
under Section 134(3) (m) of the Companies Act, 2013 read with the Companies (Accounts) Rule, 2014 have not been
provided as the energy consumption by the Company was minimal and the Company was not required to absorb any new
technology as there were no operations in the company during financial year 2020-21. The Company has neither earned
any foreign exchange nor has any foreign exchange outgo during the year.

Number of Meetings of the Board
The Board of the Company met 7 (Seven) times during the financial year 2020-21 on 10" July, 2020, 1% August, 2020,
23" October, 2020, 13" November, 2020, 29" January, 2021, 22" February, 2021 and 31 March, 2021.

The maximum gap between any two Board meetings was less than 120 days as stipulated by Section 173 of the
Companies Act, 2013 read with SEBI Regulations. Further, none of the Directors is disqualified for appointment as
director under Section 164 of the Companies Act, 2013.

Board of Directors Attendance:

Name of the Director Board Meetings during the year Whether last AGM attended
(held on 18/11/2020)
Held Attended
Sh. Deepak Bajaj 7 7 Yes
Sh. Laxminarayan Sunthwal 7 2 No
Smt. Kalpana Seth 7 7 Yes

Redemption of Preference Shares

During the year under review, 1,65,706 (One Lac Sixty five Thousand Seven Hundred Six only) preference shares of Rs.
100/- (Rupees One Hundred) each aggregating to Rs. 1,65,70,600 (Rupees One Crore Sixty Five Lacs Seventy Thousand
Six Hundred only) have been redeemed at par out of the profits of the company of those shareholders who have exercised
the redemption option. Consequent to the redemption of said preference shares, the Paid up capital of the company stands
at Rs. 8,18,74,000 (Rupees Eight Crore Eighteen lacs Seventy four thousand only), divided into 3,00,000 equity shares of
Rs. 10 (Rupees Ten) each and 7,88,740 preference shares of Rs. 100 (Rupees One hundred) each.
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14.

15.

16.

17.

18.

19.

20.

21.

22,

23.

Particulars of Loans, Guarantees or Investments under Section 186 of the Companies Act, 2013

During the year under review, the Company has neither provided any Guarantees or Securities in connection with a loan
nor has it made any Investments in securities covered under Section 186 of the Companies Act, 2013. Further, the details
of loan and advances covered under the provisions of Section 186 of the Companies Act, 2013, are given in the notes to
the Financial Statements.

Contracts or arrangements with Related Parties under Section 188(1) of the Companies Act, 2013

During the year under review, the Company had not entered into any contract or arrangement with related parties as
specified in Section 188 of Companies Act, 2013, which could be considered ‘material’. There were no transactions that
are required to be reported in Form AOC-2, hence said form does not form part of this report.

Significant and material orders passed by the regulator(s) or court(s) or tribunal(s) impacting the going concern
status and company's operations in future

During the year under review, the Company has not received any significant or material orders passed by the
Regulator(s), Court(s) or Tribunal(s) which shall impact the going concern status and Company’s operations in future.

Subsidiary Companies, Associates and Joint Venture Companies
The Company does not have any subsidiary, Associate and Joint Venture Company.

Internal Control Systems and their Adequacy

The Company has an Internal Control System, commensurate with the size, scale and complexity of its operations. The
Board has in place adequate internal financial control systems as required under Section 143 (10) of the Companies Act,
2013 and such internal financial control systems have been operating effectively.

Investor Relations
Your Company always endeavors to promptly respond to shareholders’ requests/grievances. Each and every issue raised
by the shareholders is taken up with priority and every effort is made to resolve the same at the earliest.

Business Risk Management
Business Risk Evaluation and Management is an ongoing process within the Organization. At present the company has
not identified any element of risk which may threaten the existence of the company.

Material Changes and Commitments, if any, affecting the financial position of the Company which have occurred
between the end of the financial vear of the Company to which the financial statements relate and the date of the

report
No material changes and commitments have occurred after the close of the year till the date of this Report, which affect

the financial position of the Company.

Particulars of frauds, if any, reported under sub-section (12) of section 143 other than those which are reportable
to the Central Government
No frauds have been reported under sub-section (12) of Section 143 of the Companies Act, 2013 by the auditors of the

Company.

Audit Committee

I. The Audit Committee of the Company is entrusted with the responsibility to supervise the Company’s internal
controls and financial reporting processes.

II. The committee met 4 (four) times during the year under review. The meetings were held on 10" July, 2020, 1%
August, 2020, 12" November, 2020 and on 29" January, 2021. The composition of the audit committee and the
details of meetings attended by its members are given below:

Name Status No. of Meetings held | No. of Meetings attended
Sh. Laxminarayan Sunthwal Chairman 4 2
Smt. Kalpana Seth Member 4 4
Sh. Deepak Bajaj Member 4 4
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24,

25.

26.

27.

28.

29,

30.

31.

Nomination and Remuneration Committee

I.- The Nomination and Remuneration Committee is entrusted with the responsibilities to determine or recommend the
appointments of Executive, Non-Executive Directors to the Board; identify the candidates who have qualified to
become directors and to recommend all elements of remuneration package of Executive Director, i.e. salary, benefits,
bonuses, pension, if any.

II. The committee met 1 (One) time during the year under review. The meetings were held on 12™ October, 2020.

III. The remuneration policy is directed towards rewarding performance, based on review of achievements on a
periodical basis. The remuneration policy is in consonance with the existing industry practice.

Stakeholders Relationship Committee

I The Committee is responsible, inter alia, to specifically look into the redressal of grievances of shareholders,
debenture holders and other security holders including complaints related to transfer of shares, non-receipt of balance
sheet, non-receipt of declared dividends etc.,

IL. During the year, the committee met 4 (four) times. The Meetings were held on 11" May, 2020, 14" July, 2020, 6™
October, 2020 and on 7™ January, 2021.

IIL Details of Complaints/ Requests received, resolved and pending during the Financial Year 2020-21:

Particulars Received Resolved Pending

During the year NIL NIL NIL

Vigil mechanism :
A Vigil Mechanism as per provision of section 177 (9) of Companies Act, 2013, has been established for Directors and

Employees to report to the management about suspected or actual frauds, unethical behavior or violation of the
Company’s code.

Formal Annual Evaluation

In terms of the requirement of the Companies Act, 2013, an annual performance evaluation of the Board was undertaken.
During the year, the Board undertook the process of evaluation through discussions and made an oral assessment of its
functioning. The Board found there was considerable value and richness in such discussions and deliberations.

Secretarial Standards
The Company has complied with the Secretarial Standards issued by the Institute of Company Secretaries of India for the
financial year 2020-21.

Maintenaunce of Cost Records
Section 148(1) of the Companies Act, 2013 with regard to maintenance of Cost Records is not applicable on the
Company. Therefore no Cost Records has been maintained by the Company.

Disclosure Under Sexual Harassment of Women At Workplace (Prevention Prohibition And Redressal) Act, 2013
The Company is committed to provide a healthy work environment and thus does not tolerate any discrimination and/ or
harassment in any form to its women employees. As per the provisions of Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013, the company is not required to constitute an Internal Complaints
Committee. Further During the year under review, nil complaints were reported pursuant to Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

Corporate Governance and Shareholders Information

Since the paid up equity share capital of the Company does not exceed Rupees Ten Crore and Net Worth of the Company
does not exceed Rupees Twenty-Five Crore, therefore a report on Corporate Governance is not applicable to the
company.
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32.

33.

34.

35.

36.

37.

Particulars of Employees

There were no employees who were in receipt of emoluments as mentioned in Rule 5(2) of the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014.

Management Discussion and Analysis Report

A Management Discussion and Analysis for the period ended 31* March, 2021, as stipulated under SEBI Regulations has
not been provided as the Company was in lockout from 2™ May, 1997 to 15" October, 2002 and subsequently, the
Company closed its operations with effect from 25™ April, 2004 due to labour unrest. The Company has not been able to
revive its operations. Since then, though it is making efforts.

Listing Arrangement
The shares of the company are listed on ‘Calcutta Stock Exchange Limited’.

Corporate Social Responsibility
During the year, provisions of Section 135 of Companies Act, 2013 read with relevant rules issued there under relating to
Corporate Social Responsibility are not applicable to the company.

Director’s Responsibility Statement
In terms of Section 134 (5) of the Companies Act, 2013, the directors hereby confirm that:

a. In the preparation of the annual accounts for the year ended 31* March 2021, the applicable accounting standards
have been followed and no material departures have been made for the same.

b. The directors have selected such accounting policies and applied them consistently and made judgments and
estimates that were reasonable and prudent so as to give a true and fair view of the state of affairs of the Company at
the end of the financial year and of the profit of the Company for that period.

¢. The directors have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities.

d. The directors have prepared the annual accounts on a going concern basis.

e. The directors have laid down internal financial controls to be followed by the company and that such internal
financial controls are adequate and are operating effectively.

f.  The directors have devised proper system to ensure compliance with the provisions of all applicable laws and that
such system were adequate and operating effectively.

Acknowledgement

Your Company and its Directors wish to extend their sincere thanks to the Members of the Company, Bankers, State
Government, Local Bodies, Customers, Suppliers, Executives, Staff and workers at all levels for their continuous
cooperation and assistance.

For and On behalf of Board of Directors of
KLJPLASTICS LIMITED

- E I
CZ:?%//M » Vgﬂ& q%

(Deepak Bajaj) (Kalpana Seth)

Whole-Time Director Director
DIN: 08191638 DIN: 06949098

Date: 4™ September, 2021
Place: New Delhi

| m———
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Deepti Chawla & Associates Flat No 102, DDA SFS Flats
Company Secretaries Pkt.l & 2, Sector 3, Dwarka

New Delhi-110678

Ph : 9971067554

Email id : dchawla.cs@gmail.com

Form No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31st March, 2021
[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies
(Appointment and Remuneration Personnel) Rules, 2014]

To

The Members

KLJ Plastics Limited
3-5-1089/12, Opp YMCA
Narayanguda Hyderabad
Telangana- 500029

I, Deepti Chawla, Proprietor of Deepti Chawla & Associates, Company Secretaries have conducted the
Secretarial Audit of the compliance of applicable statutory provisions and the adherence to good corporate
practices by KL Plastics Limited(CIN: L25209TG1978PLC002334) (hereinafter called the Company).
Secretarial Audit was conducted in a manner that provided me a reasonable basis for evaluating the
corporate conducts/statutory compliances and expressing my opinion thereon.

Based on my verification of the company’s books, papers, minute books, forms and returns filed and other
records maintained by the company and also the information provided by the Company, its officers, agents
and authorized representatives during the conduct of secretarial audit, I hereby report that in my opinion,
the company has, during the audit period covering the financial year ended on 31st March, 2021 complied
with the statutory provisions listed hereunder and also that the Company has proper Board-processes and
compliance-mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:

I have examined the books, papers, minute books, forms and returns filed and other records maintained by
the Company for the financial year ended on 31st March, 2021 according to the provisions of:

(i) The Companies Act, 2013 (‘the Act’) and the rules made thereunder;
(if) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder;
(iii} The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder; -

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the extent
of Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings;

(v} The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India
Act, 1992 (‘'SEBI Act'):-

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011;
(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992;

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2009; - Not applicable to the Company during the period of audit

(d) The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee Stock
Purchase Scheme) Guidelines, 1999; - Not applicable to the Company during the period of audit



(e} The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations,
2008; - Not applicable to the Company during the period of audit

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client;

(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009; - Not
applicable to the Company during the period of audit and

(h} The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998; - Not
applicable to the Company during the period of audit

I have also examined compliance with the applicable clauses of the following:
(i) Secretarial Standards issued by The Institute of Company Secretaries of India;
(ii) SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

I further report that:

During the period under review the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. mentioned above subject to the following.

The Board of Directors of the Company is to be duly constituted with proper balance of Executive Directors,
Non-Executive Directors and Independent Directors. The Company has not appointed a Company Secretary
after the resignation of Ms. Ruchi Gehlot on 25t October 2019.

According to the information and explanation given to us, the Company has not been regular in complying
with the obligations as laid down under the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and Companies Act, 2013 and rules made there under. The Company has not provided
remote e-voting facility to the shareholders. The equity shares of the company are listed on the Calcutta
Stock Exchange. The Company has outstanding listing fees to be paid to the Stock Exchanges.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on
agenda were sent at least seven days in advance, and a system exists for seeking and obtaining further
information and clarifications on the agenda items before the meeting and for meaningful participation at
the meeting.

Majority decision is carried through while the dissenting members’ views are captured and recorded as
part of the minutes,

I further reportthat there are adequate systems and processes in the company commensurate with the size
and operations of the company to monitor and ensure compliance with applicable laws, rules, regulations
and guidelines.

For PDeepti Chawla & Associates
Claonmmprameny S R,
<

Place: New Delhi
UDIN: A015008C000937974



Deepti Chawla & Associates Flat No 102, DDA SFS Flats
Company Secretaries Pkt.l & 2, Sector 3, Dwarka

To

New Delhi-110078
Ph: 9971067554
Email Id: dchawla.cs@gmail.com

The Members
KL]J Plastics Limited

3-5-1089/12, Opp YMCA
Narayanguda Hyderabad
Telangana- 500029

My report of even date is to be read along with this letter.

1.

Maintenance of Secretarial record is the responsibility of the management of the Company. My
responsibility is to express an opinion on these secretarial records based on my audit.

I have followed the audit practices and process as were appropriate to obtain reasonable
assurance about the correctness of the Secretarial records. The verification was done on test check
basis to ensure that correct facts are reflected in Secretarial records. I believe that the process and
practices, I followed provide a reasonable basis of my opinion.

I have not verified the correctness and appropriateness of financial records and Books of Accounts
of the Company.

Where ever required, I have obtained the Management representation about the compliance of
laws, rules and regulations and happening of events.

The compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of management. Our examination was limited to the verification of
procedure on test check basis.

The Secretarial Audit Report is neither an assurance as to the future viability of the Company nor
of the efficacy or effectiveness with which the management has conducted the affairs of the
Company.

For Deepti Chawla & Associntes
Campany Secke; B

Place: New Delhi
UDIN: A015008C000937974



Y Laxminiwas
INDEPENDENT AUDITOR’S REPORT chartered accountants
TO THE MEMBERS OF KL} PLASTICS LIMITED

Report on the Audit of the Financial Statements
Qualified Opinion

We have audited the accompanying financial statements of KLJ Plastics Limited (“the
Company”) which comprise the Balance Sheet as at 31t March, 2021, the Statement of
Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended and notes to the financial
Statements, including a summary of the significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, except for the possible effect of the matters described in the basis of Qualified
opinion paragraph, the aforesaid financial statements give the information required by the
Companies Act, 2013, as amended (“the Act”) in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India including
Ind AS specified under Section 133 of the Act, of the state of affairs (financial position) of
the Company as at 31st March, 2021, its profit (financial performance including other
comprehensive income), its cash flows and the changes in equity for the year ended on that
date.

Basis of Qualified Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules there under, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAI's
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the financial statements.

Value of Building in the balance sheet includes Rs. 19,04,551/- value of Guest House that is
not in the possession of the company specified as per note no. 24 in notes to financials

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial sta i
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Based on our audit and professional judgment, we have determined that there are no key
audit matters.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company's Board of Directors are responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (the ‘Act’) with respect to the preparation of these financial
statements that give a true and fair view of the state of affairs (financial position), profit or
loss (financial performance including other comprehensive income), cash flows and changes
in equity of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (‘Ind AS") specified under Section 133 of the
Act.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the
company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are responsible for overseeing the financial reporting process of the
company.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

/
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient

¢ And appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern.

¢ If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the standalone
financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone
financial statements, including the disclosures, and whether the standalone
financial statements represent the underlying transactions and events in a manner
that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,

individually or in aggregate, makes it probable that the economic decisions of a

reasonably knowledgeable user of the financial statements may be influenced. We

consider quantitative materiality and qualitative factors in

(i) planning the scope of our audit work and in evaluating the results of our
work; and : :

(ii)  to evaluate the effect of any identified misstatements in the financial
i statements.
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We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the standalone financial
statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,
we give in the Annexure A, a statement on the matters specified in the paragraph 3
and 4 of the order.

2. Asrequired by Section 143 (3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss(including other comprehensive
income ), Cash Flow Statement and the statement of changes in equity dealt with by
this report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the IND AS specified
under Section 133 of the Act.

(e) on the basis of the written representations received from the directors and taken on
record by the Board of Directors, none of the directors is disqualified as on31st
March, 2021 from being appointed as a director in terms of Section 164 (2) of the
Act;

(f) With respect to the adequacy of the internal financial controls over financial
reporting of the company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure B” to this report; and
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(g) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us: '

i The Company has disclosed the impact of pending litigations on its financial
pany p g litig
position in its financial statements.

(ii)  The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

(i) There has been no delay in transferring amounts, required to be transferred,
to the Investor Education and Protection Fund by the Company.

For Laxminiwas & Co.
Chartered Accountants
Firny's Regiétytion Number: 0111685

Par‘mef :
Membership Number: 015987

Hyderabad
Date: 2204 June 2021
UDIN: 21015987AAAABU4039




Annexure A to the Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company
on the financial statements for the year ended 315t March, 2021, we report that:

(i) a. The Company is maintaining proper records showing full particulars including
quantitative details and situation of fixed assets on the basis of available information.

b. As explained to us, the fixed assets of the Company have been physically verified by
the management in a phased periodical manner, which in our opinion is reasonable
having regard to the size of the Company and the nature of its assets. According to
information and explanations given to us, no material discrepancies were noticed on
such verification,

¢. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties are
held in the name of the Company except the Guest house as specified in Note. 24.

(ii) The company has no inventory; accordingly, the provisions of clause 3(ii) of the Order,
2016 are not applicable.

(iii) In our opinion and according to the information and explanation given to us in respect
of loan granted to the parties covered in the register maintained under section 189 of
the companies Act, 2013 have been complied.

(iv) In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Companies
Act, in respect of grant of loans, making investments and providing guarantees and
securities, as applicable.

(v) According to the information and explanations given to us, the Company has not
accepted any deposit during the year. Accordingly, paragraph 3 (v) of the order is
not applicable

{vi) The maintenance of cost records has not been specified by the Central Government
under section 148(1) of the Act. '

(vii) a. According to the information and explanations given to us and the records of the
company examined by us, the company is generally regular in depositing with
appropriate authorities undisputed statutory dues including Provident Fund,
Employees’ State Insurance, Income tax, Sales tax, Wealth tax, Service tax, Customs
duty, Excise duty, Value added tax, Cess, Goods and Service Tax and any other statutory

1 dues applicable to it as on.31st March, 2021. ;
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b. According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, income tax, sales tax, value added tax, duty of
customs, service tax, Cess, Goods and Service Tax and other material statutory dues
were in arrears as at 315t March, 2021 for a period of more than six months from the
date they became payable.

¢. According to the information and explanations given to us, there are no dues of
Income tax, Sales tax, Wealth Tax, Service tax, Customs duty, Excise duty, Value added
tax, Cess and Goods and Service Tax which have not been deposited with the
appropriate authorities on account of any dispute.

(viii) According to the information and explanation given to us, the company has not
defaulted in repayment of dues to bank and financial institutions as at balance sheet
date. The company has not issued any debentures during the year.

(ix) According to the records of the Company examined by us and information and
explanations given to us, the Company did not raise any money by way of initial public
offer or further public offer (including debt instruments) and term loans during the
year. Accordingly, paragraph 3 (ix) of the Order is not applicable.

(x) According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the course of our audit.

(xi) According to the information and explanations given to us and based on our
examination of the records, the Company has not paid/provided any managerial
remuneration; hence the clause XI of the order is not applicable.

(xii) In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable.

(xiii) According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

(xiv) During the year, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures and hence reporting
under clause (xiv) of Paragraph 3 of the Order is not applicable to the Company.

(xv) According to the information and explanations given to us and .based on our
examination of the records of the Company, the Company has not entered into non-cash
transactions with its directors or persons connected with them and hence provisions of
é"‘éction 192 of the Companies Act, 2013 are not applicable.
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(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act 1934.

For Laxminiwas & Co.

Chartered Accountants

Firm’s registra}gion number: 011168S
4 /i

Partner
Membership number: 015987

Hyderabad,
Date: 22" June 2021
UDIN: 21015987AAAABU4039
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Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of KL] Plastics
Limited (“the Company”) as of 31st March, 2021 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance note on Audit of Internal Financial Controls Over Financial
Reporting (the ‘Guidance Note’) issued by the Institute of Chartered Accountants of India
(the ICAT"). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of the Company’s business, including adherence to Company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of
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We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles.

A company's internal financial control over financial reporting includes those policies and
procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the
company; and

(3) Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.




Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31st March, 2021, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Laxminiwas & Co.
Chartered Acgountants
Firm’s regisyratio

/
/4

g )’n r
Membership number: 015987

Hyderabad,
Date: 227 June 2021
UDIN: 21015987AAAABU4039
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KLJ PLASTICS LIMITED

BALANCE SHEET AS AT 31stMarch 2021

., Particulars
‘ASSETS
Non-current assets
‘() Property, plant and equipment
{?3) Financial Assets

' {{)Other Financial assets
‘Total Non - Current Assets

(‘m‘renﬁ assets
{a} Inventories
(b} Financial Assets
' {i}Cash and cash equivalents
[.i'i)Crtﬁ'er financial assets
‘{c) Other Non-Financial assets
Total Current Assets ‘

‘Total Aseets o
E ) LIABILITIES
Eguity

(&) Equity share capital ’
(b) Other equity
(Total equity

LIABILITIES
_Non-current liabilities
{a) Financial Liabilities
{}Cﬁﬂae ong term hmz ities
(b} Deferred tax ligbilitles {net} '

Total Non - Current Liabilities

Cm wnth&hmtms ‘

{d} hxmnma} habx%mea

{z}'I rade payah

{E!)QHEE‘ financial liabilities
:(b] Income tax labilities (net)
Tawi Current Liabilities

M@MMX@M&W}@%@

Significant Accounting Policies

Mote Ason 31.03.2021 Ason 31.03.20240
3 8,09,239 8,95,779
4 30,000 30,000 ©
: 8,39,239 9,25,779 .
5 7,92,852 5,01,209
6 12,11,34,003. 12,47,49, 340
7 18,94,447 7471027 |
12,38,21,302 13,27,21,775
12,46,60,541 13,36,47,554
8 30,00000 0 30,00,000
5.62,46,694 4,02,19,308
59246594W mzwsﬁs
9 594.21,114 | -
10 50,99,571 24,68,338
6,45,20,684 24,68,338
11 105420 1,01,884
12 118100 8,68,94,527
13 6,69,639 9,63,495
; 8,93,159 8,79,59,906

12,46,60,541

13, 3@ 47, 5% :

The accompanying notes are integral part of the financial statements

Date : 22/06/2021
Place: Hyderabad

Forand on behalf of the Beard of Directors of
For KL} Plastics Limited
CIN:L25209T61978PLE0O2334

P

!)aepak Bajai ’
Whele Time Director

0819163

)
gt
Kalpana Seth
Birector

8 =

DIN:06949098
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Chief Financial Officer

narayan Suntbwal~
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KL} PLASTICS LIMITED

STATEMENT OF PROFIT AND 1,0SS FOR THE YEAR ENDED 31st March 2021

For the vear ended

For the vear ended

IX.Basic & Diluted Earnings per Share

Particulars Note 31.03.2021 31.03.2020
p}e from operations : - ! ‘ ) kk B
Other income 14 28842115 - _2.80,37,407
E Total Revenue 2,8842,115 2,80,37,407
Expenses e e e e S
Emplovees henefits expense 15 40,000 1,86,153
Finance cos T 16 68,47,400 78,25,150
Depreciation and amortization expense i7 86,540 : 86,540
Other expenses i8 479044 4,48,088
i1.Total expenses ) 74,52,984 8545931
Profit/{loss] before shave of (profit)/loss of an associate and a jeint
venture, exceptional items and tax from continuing eperations 2,13,89,131 ¢ 1,94,93,476
Share of (profit)/loss of an associate and a joint venture ; U
Profit before Exceptional, Extraordinary items & Taxation 2,13,89,131 1,9491476
- _Exceptional items({Profit on Sale of Asset) B
Profit/{loss) before tax from continuing operations 2,13,89,131 1,94,91,476
“Tax expense :
_ Current tax 27,30,512 L 27.63,495
Deferrved tax - Income(-] / Expenditure {+} 26,31,233 - 22,1297
i [Short)/excess provision for earlier years
(E¥.Total Tax Expense 53,61,745 49,76,431 |
Profit for the year from continuing operations 1,60,27,386 M;;,fgsn,\1§“,§5§”_'
Discontinued operations )
Prafit/{loss) before tax for the vear from discontinued operations
JTax Income/ (expense) of discontinued operations
“Profit/ {loss) for the vear from discontinued operations ) -
Profit/(loss) for the year .
Profit/(loss) for the year - 1,60,27,386 1,45,15,04
Other Comprehensive Income ;
{1} ltems that will not be reclassified subsequently to profit or loss B
“a) Investment Fair Value Changes
Add: Deferved Tax { Fair Value Changes } 3
Add: Current Tax [ Actuarial Gain / Loss )
{ii) Items that will be reclassified subsequently to profit or loss
. Remeasurement of the net defined benefitliability/assets
Total other comprehensive income, net of taxes . : :
Total Income for the peried 1,60,27,386 1,45,15,045
53.42 48.38

Summary of significant accounting policies and Notes to Accounts

“The acco mp anymg/ﬁntes are | ﬁ'\te‘g\.rayi‘ pznt of the financial statements

Date : 22/06/2021
Place: Hyderabad

1&2

Far and on behalf of the Board of Directors of
For KLI Plastics Limited
CINLZE209TGI1978PLCO0Z2354

&£ -

Deepak ajag

Whole Time Director, e, - o
Din:08191638 P

o S —
i et BayniBaTRy AN Sunthwa
o g\gw Chief Financial Gfficer

%.,.ff‘i;“ ¢ e

Kalpana Seth
Director
DIN:06949098



K L} Plastics Limited

CASH FLOW STATEMENT FOR THE YEAR ENDED 31stMarch 2021

Particulars As 01131032{320
CRs) (Rs.)
ACASH FLOW FROM OPERATING ACTIVITIES:
Net profit / Loss before Tax 2,13,89,131 1,94,91,476
Adjustments for: v
Bank charges 1 921 1,829
Interest Ur}wmding 68 4‘5 477 78,23,321
Deprec iation ) 86 J4€) 86,546
Interest - Others » 2,88 42 115 280,37 407
Ogmm%mv P am Em{c}a e W(}rkmg capital Changcs T 5,71, 65 186 5,54,48,573
Adjustments for working capital changes : o
Other Financial As 36,15,537 (78,46,201)
Otim Non- xmncml m;st:t: ) ) 580 {84,805)
Trade Payables 35386 18}
(Bthe: Current L:ahlimes o (B,67,76427} 868,34,527
Advance tax paid (21,00,000) . {1800,000)
NET EASH FROM OPFRATING ACTIVITES [Befcm Ta\{) (2,25,15,588) 13,25,44,094
Less: Tax Paid e {9.24,368) (10,67.659).
NET CASH FROM OPERATING ACTIVITES (2,34.39,956} 13,14,76,434
B. CASH FLOW FROM INVESTING ACTIVITIES:
Net Investments made T -
Interest mhu 5 & Ind AS Adjmmwm (2,88,42,115) (2,80,37,407):
Ni T Cr’i‘?ii FROM ENVEST!NS ACTIVITES (2,88,42,115) (2,80,37,407)
C.CASH FLOW FROM FINANCING ACTIVITES:
Pereference shares adjustment 8, E‘l 46 236 {10,32,67,522)
Repayment of Preference share (1,65, 706 ShaI'ES C‘Rs 1(}& per each} (1. 65 ;(1 ,600) ~
Bank Charges (1,923) (1,829}
NET CASH FROM FINANCING ALTWITFS 525,723,714 {10,32,69,751
i Net Increase /{Decrease} i in Cash and Cash Equivalent {A+B«1~C} 291,643 1,69.277
Opening ﬁéi&ﬁ«‘:e in Cash and Cash Eqmvaiems 501,209 331,931 .
Closing Baﬁg}a@e in Cash and Cgsi{; Equivalents B 782,852 501,209 ;
4 /{T For and on behalf of the Board of Directors of
For Laxminjwag & Co For KL] Plastics Limited

Chartered Accofimitants - FRN : 0111685
o J

Ason31032021

CIN:LZEZ09TG1978PLC002334

< \\ - )
/) ?{ }T\
renCi Déepak Baia
artn{ Whole Time Director
ﬁw.m (A Din:08191638 ‘{f? ’ OEE%{_&,QD&M

¥Lé’i"»’é“’f‘ Chief Financial Officer
Date 22/06/2021 Kalpana Seth
Place: Hyderabad BDirecter
BIN:(36949098
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#14 Plas

es bimited

Notes forming part of the financidd stalements

Nates

Ly

2.0

3

2.3

. Corporate information

: KL] Plastics Limited [the Company} was incorporated on 09th August, 1978,
?smmﬁwm arcouniing pelicies

Statement of Compliange

The financial statements of the Company have been prepared in accordance with Indian Acenunting standards (Ind AS) notified under the Companies {Indian:
Accounting Standards] Rules, 2018 and Companies Accounting Standard {Amendnsent Rules 207 6}. :

Basis of Preparation and presentation

The financi ts have been prepared on the historical cost hasis exvept fur certain financial instry
Jreporting period, as explained in the accounting policies below,

ents that are measured at fair values at the end of cach

Historical costis generally based on fair value of the consideration given in exchanee for goods and services. N
Fair value is the price that would be veceived to sell an asset or paid to transter a liability in an orderly transaction between market participants st the measurement.
idate, regardless of whether that price is directly observable or estimated using another valuation techrigue, In estimating the fair value of an asset or a Hability, t
company takes into account the characteristivs of the asset or liability if market participants would take those characteristics into account when pricing the asset of
lizhility at the measurement date, Fair value for measurement and / or disclosure purposes in these financial statements is determined on siuch basis, except for
measurements that have some similarities to Tair value but are not fair value, sueh as net realisable value in Ind AS 2.

'Signif‘zcant accounting judgements, estimates and assumptions

The preparation of the Company's financial statements requires management ta make judgements, estimates and assumptions that affect the repurted amounts of:
Jrevenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent lishilities. Uneertainty about these assumptions and.
cestimates could result in outcomes that requive a material adjustment to the carrying amount of assets or labilities affected in Future perinds,

e management believes that the estimates used in preparation of financial statements are prudent and reasemalbe,

‘Current versus non-awrrent classification

he Company presents assets and Habilities in the balance shest based on current/ nop-ourrent classification, An asset is treated as current when it is:
Expreted to he realised or intended to be sold or consumed in normal aperating cycle

. Hetd primarily for the purpose of trading

“(iii} Expected vo be realised within twelve months after the reporting periad, or

[(iv) Cash ar cash equivalent unless restricted from being exchanged or used to settle 2 Hability for at least twelve months after the reporting period

Alfnther assetz are chassified a3 non-ourrent,

A fiahifig is current when:

i) s expected to be settled in normal operating cycle

(i} H s hetd primarily for the purpose of trading
{Hi} TUis due to be settled within twelve months after the reporting period, or
([¥) There is no nnconditional right to defer the settlement of the liability for at least twelve menths after the reporting periad
;T}?{% company classifies all other liabilitics as non-current.

air value measurentent

oFaiv value is the price that would be recebved to sell an asset or paid to transfer a liability in an orderly transaction between market participants st the measurement
date. The fair value measurement i¢ based on the presumption that the ran ell the asset or transfer the Bability takes place either:

{1y In the principal market for the asset or liability, or

A1) 1o the absence of a principal market, in the most advantageous market for the asset or Hability

A falr valite measurement of & nen-financial asset takes into account a market participant’s ability to generate economic benefits by asing the asset (n its highest and
best use o by selling o another market participant that would use the assef in its highest and best use.

The Company uses valuation technigues that are appropriate in the circumstances and for which sufficient dota are avallable to measure fair value, maximising the use !
of relevant observable inputs and minimising the use of unabservable inputs, i

For the purpose of fair value disclasures, the com pany has determined classes of assets and liabilities on the basis of the nature, characteristics and risks of the assetor |
Hiability and the level of the fair value higrarchy as explained shave. This note summarises accounting policy for fair valug, Other fair value related discigsures are given -
the relevant notes, :

24



Motes

2.4

2.7

2.8

‘appropriate. The carrying value of the replaced component should be charged ta Profit and Loss account when replaced
 De-recognition &

Yo itg pee or disposal. Any gain or
of the geset] is included in the income

Hevenue recognition

Revenue is recognised to the exient that it is probable that the ec
when the payment s being made. Revenue is measured at the |

oromic benefits will flow to the Company and the revense can be refiably measured, regardless of
fair value of the consideration received or receivable, taking into aceount contractuaily defined terms of
winent and excluding taxes or duties eolfected on behalf of the government,

nt risks and rewards of ownership of the goods have passed to the buyer, vsually vs delivery of the'

le of poods is measured at the fair value of the consideration receiver! or receivable, net of returns and affowanees, trade discounty and:

trgers ancial asset is re ised when it i probable thas ¢

tincowe 8 acorued onoa tme lasis

relish

sbde, which is the rate that exactly
rying amount on initist vecognition,

s, by reference to the principal owtstanding snd at the offective interest app
discounts estimated future cash recefpts through the expected e of the financial asset to the asset's net

Taxes

Currenti

Current in

e tax assets and liabiiities are measured at the amount expected tn be recovered from or paid to the taxation autherities. The tax rates and tax laves usesd
o sompute the amount are those that are enacted or substantively enacted, at the reporting date in the countries where the company operates snd generates tayable:
iname, .

Current income tax relating to items recagnised outside profit or loss is recognised outside profit ar loss {either in ether comprehensive inceme or in equity], Current
tax ftems are recognised in correlation to the underlying transaction either in Other Comprehensive Income (OC1) or directly in equity. Management periodically
evaluates positions taken in the tax retuwns with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisicas where

appropriate,

=

Deferred tax is provided using the lability method on temporary differences between the tax bases of assots and liabilities and their carrying amounts for financial
reporting purposes at the reporting date,

Deferved tax liabilities are recognised for all taxahle temperary differences, exeept: :
(i) When the deferred tay liahility arises from the initial recognition of goodwill or an asset or liability in a transaction that is not # business combination and, at the
‘time of the transaction, affects nelther the acenunting profit nor taxable profit or lass ;
C(if} 1o respect of taxable temporary rences associated with investments in subsidiaries, associates and interests in ioint ventures, when the timing of the reversal of:
Cthe tem pivary differences can be contralled and it is probable that the temporary differences will not reverse in the foreseeshle future,

Deferrad tax assets are recognised for ali deductilie temporary differences, the carry forward of uoused tax credits and any unused tax losses, Deferred tax assets ary

{;rr:e:mgnisr;‘d o the extent that it is prebable that taxable profit will be availahle agatost which the deductible temporary differences, and the carry forwaed of unhused &

erpdits and unused tax oss

s can be utilised, except:

(i) When the deferred tax asset relating to the deductible teraporary difference arises from the initial recognition of an asset or Hability in a transaction that is ao
bustness combination and, at the time of the transaction, affects neither the accounting profit nar taxable prafitar loss

(i} In respect of deductible temporary differences assoviated with investments in subsidiaries, associates and interests in jnint ventures, de
recognised only 1o the extent that it is probable that the temporary differences will reverse in the fores
the temparary differences can be utilised,

] rred rax assels are.
le future and taxable profit will be svailable sgainst which,

The carrying amount of deferred tax assets is reviewed at each reporting date and veiduced ta the extent that it is no tonger probable that safficient taxable profit will bei
Javailabde to allow all or part of the deferred tax asset to be utilised. Unvecognised deferred tax assets are re-assessed at each reporting date and are recognised w the
“extent that it has become probable that fisture taxable profits will slow the deferved tax asset to he recovered,

“Deferved tax relating to items vecognised outide profit or Joss is recognised outside profit or loss (gither in sther comprebensive income or in equity}, Deferred tax

Jitems are recognised in corvelation o the underlying transaction either in DO or directly in equity.

Deferred tax asseis and deferred tax Habilitics are offset if a legally enforceahle right exists to set aff current tax assets against current tax Habilities and the deferrod.
sraxes relate ta the same taxable entity and the same taxation authority.

“Property, plant and squipment

 Fixed assets are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. The cost comprises purchase price, non refundable taxes and
(dircetly attributable cost of bringing the asset to its present location and condition for the intended use. Any trade discounts and rebates are deducted in arriving at the;
‘purchase price. :
The Company has elected to regard the carrying values of Frechold land and buildings as deemsed cost since they were hroadly comparable to fair value, According
the campany has not opted for Fair Valuation of property at 1st April, 2016,

Depreviation un tangible fixed assets has heen provided on the straight-line method as per the usefsl e prescribed in Schedule D ko the Companies Act, 2013

<2

Be-recognition and subseguent cost
Subsequent costs incurred for replacement of 3 major companent of an asset should he jne

uded in the asset’s carrying cost or recogrized as a scparate asset, as

v
Anitem of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future economic benefits are expected

4% arising an de-recognition of the asset {calrulated as the difference between the net dispasat proceeds and the carrying amount
itement when the assetis derecognised,

%

R
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Z.10

Z31

fnventories

Inventovies are valued at the lower of cost and net realizable valie,
Costs fncurred in bringing each product to its present location apd condition are accounted for as follows:

(i} Raw materials: cost tncludes cast of purchase and other costs incarred in bringing the inventuries to their present location and comdition. Cost iy ¢
weighted average basis.

{ii] Finished goods and work in pro costincludes cost of dire
(1] Traded goods: cost includes cost of purchase and ether costs ineurred in bri

ermined on

tmaterials and labour, Costis determined on weighted average hasis.
iag the nventaries to their present Jocation and condition.

is determined non

weighted average basis,
Nt realisabie value is th swice b the ordinary vourse of business, joss estimated o

ts of completion and the estimated costs necessary 1 make the

sakp,
Provisions

General;

Frovisions are recognised when the Company has a present obligation {legal or constructive) as 3 result of a past event, it is prabable that an outflow of resnsurces
embodying economic benefits will be required to settle the ohligation and a reliable estimate can be made of the amount of the shligation,

I the effect of the time value of money is material, provi s are discounted using @ current pre-tax raté that reflects, when approp
liability. Whes discounting Is used, the increase in the provision due to the passage of time is recagnised as a finance vost.

riate, the risks specific 1o the

‘Retirement and other emplovee benefits

“Employee benefits include provident Tund, employee state insurance scheme, gratuity fisnd and compensated absences,
Defined conteil
“Retirement b
ioss for the

ibution scheme. The contributions t the provident fund are charged to the statement of prafit and
ar when the contributions are due. : i

Financial instruments

‘4 financial instrument is any contract that gives rise to a financial ssset of une entity and & fimancial Hability or equity instrument of another entiry,
‘Financisl assets

Inirigl recoanition gnd measurement

“All finsncial assets are recognised initially at fair value plus, in the tase of financizl assets not recorded at fair value through profit or loss, transaction costs that are”
attributable to the acquisition of the financial asset. Purchases or sales of financial assets that vequire delivery of assess within a time frame established by regulation or

conwention in the markst place (regular way trades) are recognised on the trade date, L.e., the date that the campaay commits fo purshase or sell the asset. ;

renient
ubgeguent measurement, financial assets are classified in four categories:
wmants at amo C{ Cast
~(3) Debt instruments st fair value through other comprehe income (FYTOL])
(i} 0ebt instriaments, derivatives and equity instruments at fair value through profit or loss (FYTPL}
Hiv} Bauitv instruments measured at fair value through sther comprehensive income {FYTOCH
Dpbt nstruments qf gmertised cost
Adebt instrument” is measured at the amortised cost if both the following conditions ave met:
a} The assetis held within a business model whose objective is ta hold assets for collecting vontractual cash Hows, ;
“amd
bIG ceual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount sutstanding.
This category is the most relevant to the company. After initial measurement, such financial assets are subssquently measured at amortised cost using the effective;
Cinterest rate (EIR) method.

Bty fnv Is :
All eguity iny ents in scope of Ind AS 109 are measured at fair value. Equity instraments which are held for trading and contingent consideration recognised by an;
acquirer in & business combination to which Ind AS103 applies are classified as at FVTPL. For all other equity instruments, the cornpany way make an frrevocable
“electing to present lnother comprehensive income subsequent changes in the fair value. The company makes such election on an instrument by- instrument basis. The.
classification is made on injtial vecogrition and is irrevocable. : :
IF the company decides to ify an equity instrument as at FYTOCL then all fair value changes on the instrument, excluding dividends, are recognized in the OCL
There 15 no recycling of the amounts from OC to PRL, sven on sale of investment. However, the campany may travsfer the cumulalive gain or loss within 2oty

3 ot {ar, where applicable, a pat of a financial asset or part of a group of similar financial assets) is primarily derecognised (i.e. removed from the Group's:
‘consolidated halance sheet when: ) !
} The rights to receive cash flows from the asset lnve expired, ar

i} The company has wansferred i3 rights 1o receive cash flows from the asset or has assumed an obligation to pay the received vash flows in full withous material
Jeiay to a third party ander a “pass-through’ arvangement; and either

{2} the company has transferred substantially all the risks and rewards of the asset, or

(b} the company bas neither transfesred nor retained substantially all the risks and rewards of the asser, but has oransferred contrel of the asset.

2R
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2,15

216

217

2,18

Finapcial Babilities
{nitial recognition nad measioemernt i
Financial liabilities are classified, at initial recognition, as financial Habilities at fir valae through profit or loss, loans and borrowings, payables, v as derivatives:
desigrated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recegnised initially st fair value and, in the case of loans snd borrowinps and payables, net of directly attributable transaction eosts, :
The company's financial abilities include trade and other payables, loans and borrowings incheding bank overdrafts, financial guarantee eontracts and derivative;
fnancial nsvuments,

epary most relevant to the company, After initial recognition, interest-hearing loans and korrowings are subsequently measured at amortised cost using
the EIR method. Gains and lasses are recognised in profit or foss when the liahilivies are derecognised as well as through the EIR amartisation process,
Amnoytised cost | count or premiuns on acquisition and fees or ensts that are an integral part of the EIR. The EIR amartisation is

j=%

5 calculated by taking into account any d
statement of profitand loss.

innlnded as finance costs in the

“A financial lability is derecognised when the obligation under the liabitity is discharged or cancelled or expires, When an existing fnancial lability is replaced by:
sanother from the same lender on substantially different terms, or the terms of an exis ing Hability are substantially modified, such an exchange or modification ie.
ctreated as the derecognition of the original liability and the recognition of a new fability. The difference in the respective carrying amounts is recognised in the
sstatement of profit or loss, :
(Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and or hand and short-term deposits with an original maturity of three months or less, which are

‘sabject to an insignificant risk of changes in value,

S

For the purpose of the statement of cash flows, eash and cash equivalenss consist of cash and shortterm deposits, as defined above, net of outstanding bank overdrafts
“ay they are considered an integral part of the Company’s cash mansagement.

W

‘Eamings por share

carnings per sh

£ is computed by dividing the profit / (loss) afier tax {including the post tax effect of extraordinary items, if any} by the weighted average

nimiber of equity shaves outszanding during the year,

Dilused earnings per shaye is compured by dividing the profit / (loss] after tax {inchuding the post tax effect of extraordinary items, if any} as adjusted for dividend,

interest and ather charges to expense ar income {net of any atsributahle taxes) relating to the dilutive potential equity shares, by the weighted average number of
ity shares considered for deriving basie earnings per share and the weighted average number of equity sharves which could have been issued on the conversion of all-

ditutive potential equity shares, ;
 Potential equity shares are deemead 1o be dilutive anly if their conversion to equity shares would decrease the net profit pey share From contisuing srifinary operations.”
“Porenttel dilutive equity shares are decimed to be converted as at the heginning of the period, unless they have been issued at a later date. The ditutive potential squity
cshares are sdjusted for the proceeds recelvable had the shares been aciually issued at fair value {i.e. average market vaiue of the putstanding shares), Dilutive potentiai
tequity shares are determined independently for each period presented, The aumber of equity shares and potentially dilutive equity shares are adjusted for share spli
"/ reverse shave splits and bonus shares, as appropriate,

mpairment of assets

The carrying values of assets / cash generating units at each balance sheet date are reviewed for impairment. If any indication of impairment exists, the secoverable:
“amount of such asse estimated and impalrment is recognised, i the carrying amount of these assets exceeds their recoverable amount, The rezoverghle ameunt is:
“the preater of the net selling price and their value in use. Value in use is arrived at by discounting the future cash flows to their present value hased o an appropriate:
discount factor, When there is indication that an impairment loss recognised for an asset in earlier accounting periods no longer exists or may have d
reversal of impadrmsent foss isre

sgnised o the Statement of Profit and Loss, except in case of revatued sssets,

Frovisions and contingencies

“A provision is recognised when the Company has a present obligation as 3 result of past events and it is probable that an sutflow of ressurces will be required to settie
“the ohligation in respect of which a refiable sstimate can be made. Provisions {excluding retivement benefits) are not diseounted to their present value and are.
“determined based an the best estimate requirad to setds the shligation at the balance sheet date. These are reviewsd at cach balance sheet date and adjusted to reflect
the purrent best extima sontingent Habilities are ¢ e in the Notes. Contingent assets are not vecognised in the financial statements,

‘Contingent Assets are neither recomnised nor disclosed in the financial statements.

tContingent Hability s disclosed for:

‘s Possible obligations which will be confirmed only by future events not wholly within the control of the Company or

te Present obligations arising from past events where it is pot probable that an outflow of resourves will be reguired to settle the ebligation or a relisble
amount of the ohligation cannut be made.

stimate of the

\Osere;tiag Cycle

Based on the nature of products / activities of the Company and the normal time between acquisition of assets and their realisation in cash or cash equivalents, the
-Company has determined its pperating cycle as 12 months for the pu rpuse of classification of its assets and liabilities as carrent and non-current.

COVID-Disclosure

s including its customers and supply ¢ Due care has beon exercised on

-ant acceunting judgement and estimates including in relatinn to recoverability of receivables and other financial assets based on informatio v availabie to date
ng the fnancial vesults as of and for the year ended 21st March, 2021, :

Y



6LL'SE'S B amem GPoIep ISTE 8 s mu:ﬁmm,
6£Z°608 1207 'Y2Ie| ISTE 32 Se aoueey
¥o0Ig 19N |

agseor 1207 'WDIBI 1Y € Je SE > doueleg

0¥Sog Jeak 3 1o ﬁmm,ﬁﬁ mommumt_mmm
ZLL'BOOT 0Z0Z ‘Y2ae ISTE T8 Se aduejeq
,.v,,scﬁm.,%.&uﬁ wmuwmmﬁﬁué
_1SS'50%6T 120Z OIEWISTE 3¢ Se oduiereg
- sjesodsig
- SRRV
ISS90'6T 0207 YIIBI ISTE T8 Se soue[ey
L _wﬁ&m wmﬁw ____________________
saupiing SIBOLLIBg
syassy aqqifue

JUoWdIaby § JUe[d AlTodoid TT 510K

TZ0Z'LE HOYYIN GIANT UVAA FHL 904 SLNAOGIIY NO STLON

QALIWITSDLESYId 1y

RSS



KL} PLASTICS LIMITED
NOTES ON ACCOUNTS FOR THE YEAR ENDED MARCH 31,2021

4, Other Financial asset __ » ~ (InRs}
Particulars Ason 31.()3.2&21 / Ason 31.03.2020¢
Deposits 30,000 - 30,000
Total B e 30,000 30,000
5. Cash and Cash equivalents

?arti@ﬁ‘ars S Ason 31.03.2021 Ason 31.03.2020
Cach in Hang Richesiihteds 9,400 e
Balances With Banks » -
Current Accounts 7,83452 4,82,809
Total - 792,852 5,01,209
6. Other Financial Assets o

Particulars ‘ Ason31.03.2021  Ason31.03.2020
Others 12,11,34,003 | 12,47,49,540
“Total " 12,11,34003  12,47,49,540

7. {Ether‘ﬁéﬁn i‘"inancial Assets
Particulars

Ason31.03.2021

As on 31.03.2020

}inco'me Tax x‘éfupd receivable v 10,93,004 63,10,337 :
TDSReceivables 801,443 11,60,690
Total 18,94,447 74,713,027

26
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NOTES ON ACCOUNTS FOR THE YEAR ENDED MARCH 31,2021

4 ekl

Note 8. Share Capital

As on 31.03.2021

Particulars

Authorised

As on 31032020

30,00,000 Eauity S *"m‘Rsm;' ae YT Ty R %(10060053
10,060,000 Redeemable Non Convertible Preference Shares of Rs. o 14,00.00,000 16,00,00,000
_13.00,00,000 13,060,00,800

issued & Subseribed

_3,00,000 Equity Shares of Rs 10/- Par Value 30,00,000

7,868,740 (FY 2019-20; 9.54,446) Redeemable Non Convertible Preference Share of

___30,00,000

Rs.100" e 7,88,74,000 9,54,44,600

, 818,74000  9.84,44,600
Paidup . .
..3.00,800 Equity Shares of Bs 10/- Par Value Fully Paidup 3000000 QO,QQLQQ{}M
Tatal 30,008,000 30,060,000 ;

¥ 1,65,706 Preference share are redeemed at par {ie, Rs.100) in the FY 2020-2021, Total amount of preference is Rs. 7,88,74,000 {i.e,,

7,886,740 shares @Rs. 100 each)
SHAREHOLDERS HOLDING MORE THAN 5% SHARES OF THE COMPANY

EQUITY SHAREHOLDERS Ason 31.03.2021

| Ason31.03.2020

: %HELD . NOOF . % HELD
- I U SHARES
KLJ Resources Ltd [ [ 58,000 ¢ 19
Kanhaiyalal Jain N 13 38,830 ¢ 13
Prudential Capital Market Lid i 7 20,000 7
Prudential Equity Fund Ltd " 7 20000 . , 7

» : ” Ason31.03.2021
PREFERENCE SHAREHOLDERS %HELD™ .  NOOF SHARES
Kanhaiyalal fain 33 2,62,030
KLj Plasticizers Led o ) 65 511,500 ;

** Revised péfte nta gns mﬁst feééﬁx;&tinn of preferencé shares.
Ason31.03.2020

PREFERENCE SHAREHOLDERS % HELD NO OF SHARES

Kanhatyalal Jain ) B Y 262,030
KL] Plasticizers Ltd e s 5,11,500 :

9 ~87.900
& 76130,

;Pushp Jain )
Gennex Laboratories Lud

)

 NOOF

SHARES
58,000
38,830
20,000
20,000



KL} PLASTICS LIMITED
NOTES ON ACCOUNTS FOR THE YEAR ENDED MARCH 31,2021

9, Other financial Liabilities
Particulars

7,88,740 Preference Shares of Rs 100/- Par Value Fully | aldup -Present value

Sl

10, Deferred Tax Lzabziz%y ,

Particulars
Deferre d Tax
E@ta%

11. Trade P&yzbie
Particulars
Others

'E‘mai

12. Other Financial Liabilities

ydbie

Prowqmn yv expenses
%4446(%4446} Preference Shares of Rs 11“)0/ Par Value Fully Paldap Present
w%w

Total

13.Income tax netpayable
Particutars
Provisjon for Income Tax liabili
;Less Advancc tax

ETm:ai

14, Other Income
! Particulars

Interest- Others
Intereston | FRcfs_md 7 _
Modification Gain (I mi AS Aé; on Pefercncc Shﬁregj (Rcf&r note 2 }
Total

15. Employee Benefits expenses

Particulars

.§§wlaries & Allowances
Staff welfare expenses

St fvabm!us and evcrraua -

fI eave enca qhmsm allowance

Insurance for staff and others

‘Total

S

~ Ason 31.03.2021

5,94,21,114

3 i}’;g Rs)
As on ‘3 1.03.2020

 5,94,21,114

Ason31.03.2021
50,99571

- 50,99,571

~ Ason 31.03.2021

1,05,420
1,05,420

_ Ason31.032021
53,100 |
65,000

1,18,100

Ason 31.03, 2021

(21,00,000). —

6,69,639

For the year ended
31.03.2021

10685906

4,55,676

1,77,00,533

2,88,42,115

For the year ended

31 63 2021

Aop00:

As at 31-03-2020
24,68,338
24,68,338

Asat 31-03-2020 .
101884
1,01,884

Asat31-03-2020

B,68.46,770
8,68,94,527

As at31- 93 2020
27, 63 4495

(18,00,000)
9,63,495

For the year ended
31.03.2020

1,16,06,891

1,64,21,152
2,80,37,407

For the year ended -
31.03.2020
1,52,237
5,040
15,538
11,567
1,771
1,86,153 |
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16. Finance costs
‘Particulars

Interest On Preference shares
Bank Charges and Commission
Total

17. Depreciation and amortisation expenses
Particulars

Dépreciatioﬂ
‘Total

18. Other expenses
Particulars

Adniv‘i‘k}:’,}iﬁsﬁ;étive and General Expenses
Rates & Taxes

AuditFees

-Conveyance Expenses

Professional & Legal expenses

Office Maintenance
Rent-Office

‘Dmat account Charges
Income Tax Refund written off
Interest on delayed payment of advance tax
Total

19. Deferred Tax Expense
Particularss

Deferred tax Expense
Tﬁt‘al"

For the year ended
31.03.2021

_ 68,47,400

For the vear ended

31.03.2021 ‘

For the year ended
31.03.2021

104038
. 4,79,044

For the year ended
31.03.2021

26,31,233
26,331,233

24

. 6845477
1,923

(InRs}

For the year ended
31.03.2020

- 78.23,321
1,829
78,25,150

For the year ended
31.03.2020

86,540
86,540

For the year ended
31.03.2020 '

9120
46,200

2,66,010
8,400
1,16,000 .
2,358

| 448,088

For the year ended
31.03.202¢0
22,12,935
22,12,935



KLJ] PLASTICS LIMITED
NOTES ON ACCOUNTS FOR THE YEAR ENDED MARCH 31,2021

Mete 20 : Financial instruments

i} Fair values hierarchy

Financial assets and financial lHabilities measured at fair value in the statement of financial position are grouped into three
levels of a fair value hierarchy. The three levels are defined based on the observability of significant inputs to the
measurement, as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets ar liahilities;

Level Z: The fair value of financial instruments that are not traded in an active market s determined using valuation
techniques which maximise the use of abservable market data and rely as little as possible an entity specific estimates.
Level 3: inputs for the asset or liability that are not based on observable market data {unobservable inputs).

(Amountin Rs.)

. Fair value hierarchy

, . Quotedpricesin ©  Significant
Particulars Total ' active markets unobservable inputs
. . ' . Level1 Level 3

o 31-Mar-21 ; i o
Financial Asset S :
_Investment in quoted mutual fund L P
Finamciéf Liability < N
" Preference Share : 594,21,114 A
CTowl T sgaa111d e o -

U 31Mar-20 i e
Financial Asset ] : - S

Investment in quoted mutual fund L - - i
Financial Liability I : :
" Preference Share : 8,68,46,770 . - -

Note: 21 Preference Share

The company has allotted 9,54,446 redeemabie Non convertible preference share of Rs. 100/- each at par by conversion of
Secured Loans/Unsecured / Other outstanding Dues/liabilities. In the FY 2020-21, 1,65,706 preference share are redemed
at par @ Rs.100 and remaining preference share are liable to retire in the year 2023-24.

Note: 22 Modification to Preference Shares
Based on a board resolution and the acceptance from the Preference share holders. The redemption of preference share has
been extended to 08th March, 2024, The appropriate impact as per IND AS has been given in the hooks of accounts.

Nete : 23 Share capital

Share Capitat of the company was reduced in earlier years from 3,00,00,000 [Divided into 30,00,000 equity share of Rs.10 /-
each to Rs.30,00,000 (Divided into 30,00,000 equity share of Rs.1/- each) and said 30,00,000 equity shares of Rs. 1/-(Rupee
one only] be conselidated and divided into 300000 equity share of Rs. 10/- (Rupee Ten only) each. Reduction having heen
confirmed by an order of Hon'ble High Court, Andhra Pradesh.

Note: 24 Building litigation

The Building Includes Rs. 19,004,551 /- Value of Guest house that is not in the possession of the company. The ownership of
the building and sale transaction is challenged in the Civil Court at Hyderabad to declare the transaction null and void.

Y b
Note: 25 Farning per shave , , o R
Particulars ; 31-Mar-21  31-Mar-20
Profit/ loss for the period . 1,60,27,386 14515045
Numgber of ordinary share outstanding o 300000 3,00,000
10 10 -

o
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Note 26: Related party transactions
Note a: Details of related parties

Dege spzmn of iéldsm%hzg}

Persorute] (KIMP)

M, DULpék Bajaj
:S1i Laxmi Naravan Sunthwal

Names of related parties

Company ‘Bhadani Finance Pyt ma

Related

ties have been identified by the Manapement and relied upon by the Auditors.

Note: b Details of related party transactions
Loang from / (to} related parties

Loan taken /
{Given}

Particalars

Year ended

_Amountin Rs,

Amount owed *

(Repayment}/ Interest to / {Due
o expense /
RBeceipt (lncsme} from}the
related party

24,00,000  (10446,201)° (12,47,49,540)

adani Fiance Pyt Lud 31-03-2020
vaB‘h.mhm Fisance Pyt Lic 1632021

Note: 27
Previous year figures have been regrouped / reavranged wherever considared NECESSATY.

PNt

!
eV

@«*}'w

Rate :22/06/2021
Place; Hyderabad

G

(B,36,00,000)°

9,71,00,000

(98,84,463] | (12,11,34,003)

For and on hehalf of the Board of Birectors of
For KL} Plastics Limited

%f\ CIN:L252094P1978PLEOGZ3 34

eepsk Ba]
=By

Whole Time Director
DIN:0819;633

/ Laxminarayan 3 ST
Chief Financial Officer

|
Lok
Kzlpana Seth
Director
DIN:86949058



