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8. Change in Nature of business 
There has been no change in the nature of business of the Company during the financial year under review. 

 

9. Statutory Auditors and Auditor’s Report 

Pursuant to the provisions of Section 139 of the Act read with Companies (Audit and Auditors) Rules, 2014 as amended 

from time to time M/s Laxminivas & Co., Chartered Accountants (Firm Registration No. 011168S), were appointed as 

Statutory Auditors of the Company from the conclusion of the 38th Annual General Meeting held on 1st September, 2017 

till the conclusion of the 43rd Annual General Meeting to be held in the year 2022 (to carry out the statutory audit for 

financial year 2017-18 to 2021-22) at a remuneration as may be mutually decided between the Statutory Auditors and the 

Company. 
 

The Auditor’s Report contains qualified opinion on the account that value of building in the Balance sheet includes Rs. 

19,04,551 as value of Guest House that is not in the possession of company. 
 

The Board of Directors states that the ownership of the building and sale transaction is challenged in the Civil Court at 

Hyderabad to declare the transaction null and void. 
 

10. Secretarial Audit and Secretarial Audit Report 
M/s. Deepti Chawla & Associates, Company Secretaries (ICSI CP No. 8759), New Delhi, a firm of Company Secretaries 

in Practice have conducted Secretarial Audit of the Company for the financial year 2020-21. The Secretarial Audit 

Report for the financial year ended 31st March, 2021 is annexed herewith as ‘Annexure –A’ to this Report.  

Certain observations have been made in the report regarding non appointment of Independent Directors, Company 

Secretary and payment of outstanding Listing fee and with regard to non-compliance of SEBI (LODR), Regulation, 2015. 
 

The Company shall take suitable steps to comply with the provisions of Companies Act, 2013 and SEBI regulations. 
 

11. Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and Outgo  

In the opinion of the Board, the particulars in respect of conservation of energy and technology absorption, as required 

under Section 134(3) (m) of the Companies Act, 2013 read with the Companies (Accounts) Rule, 2014 have not been 

provided as the energy consumption by the Company was minimal and the Company was not required to absorb any new 

technology as there were no operations in the company during financial year 2020-21. The Company has neither earned 

any foreign exchange nor has any foreign exchange outgo during the year. 
 

12. Number of Meetings of the Board 
The Board of the Company met 7 (Seven) times during the financial year 2020-21 on 10th July, 2020, 1st August, 2020, 

23rd October, 2020, 13th November, 2020, 29th January, 2021, 22nd February, 2021 and 31st March, 2021. 
 

The maximum gap between any two Board meetings was less than 120 days as stipulated by Section 173 of the 

Companies Act, 2013 read with SEBI Regulations. Further, none of the Directors is disqualified for appointment as 

director under Section 164 of the Companies Act, 2013. 
 

Board of Directors Attendance: 

 Name of the Director Board Meetings during the year Whether last AGM attended 

(held on 18/11/2020) 
Held Attended 

Sh. Deepak Bajaj 7 7 Yes 

Sh. Laxminarayan Sunthwal 7 2 No 

Smt. Kalpana Seth   7 7 Yes 
 
 

 

13. Redemption of Preference Shares 
 

During the year under review, 1,65,706 (One Lac Sixty five Thousand Seven Hundred Six only) preference shares of Rs. 

100/- (Rupees One Hundred) each aggregating to Rs. 1,65,70,600 (Rupees One Crore Sixty Five Lacs Seventy Thousand 

Six Hundred only) have been redeemed at par out of the profits of the company of those shareholders who have exercised 

the redemption option. Consequent to the redemption of said preference shares, the Paid up capital of the company stands  

at Rs. 8,18,74,000 (Rupees Eight Crore Eighteen lacs Seventy four thousand only), divided into 3,00,000 equity shares of 

Rs. 10 (Rupees Ten) each and 7,88,740 preference shares of Rs. 100 (Rupees One hundred) each. 
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